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Item 1.02 Termination of a Material Definitive Agreement.
 

On August 12, 2020, Golden Minerals Company (the “Company”) repaid in full all outstanding borrowings under, and terminated, the Short-Term
Loan Agreement dated March 30, 2020 with Sentient Global Resources Fund IV, L.P., a Cayman Islands exempted limited partnership (“Sentient”),
pursuant to which Sentient granted to the Company an unsecured loan in an amount equal to US$1,000,000 (the “Sentient Loan”). Sentient is a private
equity fund and, together with certain other Sentient equity funds, is the Company’s largest stockholder, holding in the aggregate approximately 28% of the
Company’s outstanding common stock. In accordance with the terms of the Sentient Loan, the Company prepaid the loan in full in the amount of
approximately $1,037,159 (including all accrued interest), with no prepayment penalty.
 

A brief description regarding the material terms and conditions of the Sentient Loan and other information regarding the relationship between the
Company and Sentient are set forth in Item 1.01 of the current report on Form 8-K filed by the Company on April 2, 2020, which description and
information are incorporated herein by reference.
 

http://www.sec.gov/Archives/edgar/data/1011509/000110465920042217/tm2014357-1_8k.htm


 

 
SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
Date: August 12, 2020
 

 Golden Minerals Company
  
  
 By: /s/ Robert P. Vogels
  Name: Robert P. Vogels
  Title: Senior Vice President and Chief Financial Officer
 

 


