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Item 1.02 Termination of a Material Definitive Agreement

On July 7, 2020, Golden Minerals Company (the “Company”) received written notice from Minera Hecla S.A. de C.V., an indirect subsidiary of
Hecla Mining Company (“Hecla”), notifying the Company of Hecla’s election to terminate the Master Agreement and Lease Agreement, dated as of July 1,
2015, by and between Minera Hecla S.A. de C.V. and Minera William S.A. de C.V,, an indirect subsidiary of the Company (as amended, the “Lease”).
Pursuant to the Lease, Hecla has been processing ore from its San Sebastian mine at the Company’s Velardefia oxide plant. As a result of Hecla’s early
termination, the lease term will expire on November 30, 2020, rather than on the scheduled termination date of December 31, 2020. Hecla will continue to
make the required monthly payments under the Lease through November 30, 2020.
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