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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On August 18, 2021, Robert Vogels, Chief Financial Officer of Golden Minerals Company (the “Company”), notified the Company of his plan to
retire. Mr. Vogels’s decision to retire was not related to any disagreements with the Company regarding financial disclosures, accounting, or legal matters.
Mr. Vogels will remain employed by the Company until his retirement, which is expected to be effective near the end of the year. The Company is
searching for Mr. Vogels’s successor.

Item 7.01 Regulation FD Disclosure.

On August 23, 2021, the Company issued a press release announcing the pending retirement of the Company’s Chief Financial Officer described
in Item 5.02 of this Form 8-K. The full text of the press release is furnished herewith as Exhibit 99.1 and is incorporated herein by reference.

The information contained in Item 7.01 of this Form 8-K, including Exhibit 99.1, is being furnished and shall not be deemed “filed” for purposes
of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing by the company under the Securities Act of 1933 or the Exchange Act, except as shall be expressly set forth by
specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

(d  Exhibits.

Exhibit

No. Description

99.1 Press release of Golden Minerals Company, dated August 23, 2021, announcing pending CFO retirement.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: August 23, 2021
Golden Minerals Company

By: /s/ Robert P. Vogels

Name: Robert P. Vogels
Title: Senior Vice President and Chief Financial Officer
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GOLDEN MINERALS ANNOUNCES PENDING CFO RETIREMENT

GOLDEN, CO - /BUSINESS WIRE/ - August 23, 2021 — Golden Minerals Company (“Golden Minerals”, “Golden” or the “Company”) (NYSE American
and TSX: AUMN) today announced the pending retirement of the Company’s Chief Financial Officer, Robert Vogels, planned to occur around the end of
2021. The Company has begun the process of searching for Mr. Vogels’ successor.

Warren Rehn, President and Chief Executive Officer of the Company, commented, “We wish Bob all the best on his pending retirement from a
distinguished nearly 40-year mining industry career as a finance and accounting professional, including 12 years with Golden Minerals. We are confident
we will find a worthy successor for Bob who can continue to support the Company’s finance and accounting functions as we continue to advance our
operations and projects.”

About Golden Minerals
Golden Minerals is a growing gold and silver producer based in Golden, Colorado. The Company is primarily focused on producing gold and silver from
its Rodeo Mine and advancing its Velardefia Properties in Mexico and, through partner funded exploration, its El Quevar silver property in Argentina, as
well as acquiring and advancing selected mining properties in Mexico, Nevada and Argentina.
For additional information please visit http://www.goldenminerals.com/ or contact:
Golden Minerals Company
Karen Winkler, Director of Investor Relations
(303) 839-5060
SOURCE: Golden Minerals Company
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