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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

Appointment of Executive Vice President

Effective on July 1, 2023 (the “Appointment Date”), Mr. Pablo Castafios (age 51) shall serve as Executive Vice President of Golden Minerals
Company (the “Company”). Since 2017, Mr. Castafios has served as Managing Partner of Integra QRO Hold and Magnolia OneZero Investments, LLC,
real estate development and construction companies located in Querétaro, Mexico and Austin, Texas, respectively. Mr. Castafios has more than twenty years
of global and strategic expertise, including twelve years in the mining industry, in positions focusing on strategic planning, finance, compliance,
sustainability, government affairs and risk management. He holds a Master of Business Administration in Finance from a joint graduate program conducted
by Massachusetts Institute of Technology (MIT) and Gabriela Mistral University in Santiago, Chile.

There are no transactions in which Mr. Castafios has an interest requiring disclosure under Item 404(a) of Regulation S-K, and he has no
reportable family relationships under Item 401(d) of Regulation S-K or any arrangement or understanding with any person with respect to his appointment
as an officer.

Executive Vice President Compensation

As Executive Vice President of the Company, Mr. Castafios will receive an annual base salary of $300,000, with a target annual bonus of 50% of
his annual base salary, which bonus may be paid in cash, restricted share units (“RSUs”), or a combination thereof, at the discretion of the board of
directors of the Company. Mr. Castafios will also be granted 40,000 RSUs, with one-half vesting upon each of the two succeeding anniversaries of the
Appointment Date. Mr. Castafios will enter into a change of control agreement with the Company, which will provide that, upon termination in connection
with a “change of control” of the Company (as defined in therein), Mr. Castafios will be eligible to receive two years’ salary plus his target bonus.

Item 7.01 Regulation FD Disclosure.

On June 16, 2023, the Company issued a press release announcing the appointment described in Item 5.02 of this Form 8-K. The full text of the
press release is furnished herewith as Exhibit 99.1 and is incorporated herein by reference.

The information contained in Item 7.01 of this Form 8-K, including Exhibit 99.1, is being furnished and shall not be deemed “filed” for purposes
of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing by the company under the Securities Act of 1933 or the Exchange Act, except as shall be expressly set forth by
specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

Exhibit No. Description
99.1 Press release of Golden Minerals Company, dated June 16, 2023, announcing the appointment of an Executive Vice President.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: June 16, 2023
Golden Minerals Company

By: /s/ Julie Z. Weedman
Name: Julie Z. Weedman
Title: Senior Vice President and Chief Financial Officer




Exhibit 99.1
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GOLDEN

MINERALS COMPANY

Pablo Castaiios Joins Golden Minerals as Executive Vice President

GOLDEN, CO - /BUSINESS WIRE/ - June 16, 2023 — Golden Minerals Company (“Golden Minerals,” “Golden” or the “Company”) (NYSE American:
AUMN and TSX: AUMN) is pleased to announce that Pablo Castafios will be joining the Company on July 1, 2023, serving in a newly-created role of
executive vice president.

Mr. Castafios brings to the Company more than 20 years of global and strategic leadership expertise, including twelve years in the mining industry, in
positions focusing on strategic planning, finance, compliance, sustainability, government affairs and risk management. Since 2017, he has served as
managing partner of Integra QRO Hold and Magnolia OneZero Investments, LLC, real estate development and construction companies located in
Querétaro, Mexico and Austin, Texas, respectively. Between 2013 and 2016, he worked at Goldcorp Inc. (now Newmont Corporation) in Vancouver,
British Columbia, Canada, initially serving as director of environmental compliance and subsequently serving as vice president of corporate social
responsibility. From 2009 to 2013, he worked at Golden Minerals, serving as director of corporate affairs and later as vice president of corporate affairs.
Between 2007 and 2009, he held the role of director of investor relations with Apex Silver Mines, and from 2004 to 2007 he served as corporate manager
of Minera San Cristébal, the largest silver, zinc and lead mine in Bolivia.

Mr. Castafios attended a graduate program conducted jointly by the Massachusetts Institute of Technology (MIT) and Gabriela Mistral University in
Santiago, Chile, where he earned a Master of Business Administration in finance, with honors.

Mr. Jeffrey Clevenger, Chairman of the Board of Golden Minerals, commented on Mr. Castafios’ appointment, “Golden’s board is delighted with the return
of Pablo to our organization. He is very familiar with Golden, brings significant bench strength to the team and his experience brings hands-on knowledge
to our activities in Mexico.”

About Golden Minerals

Golden Minerals is a gold and silver producer based in Golden, Colorado. The Company is primarily focused on producing gold and silver from its Rodeo

Mine, advancing its Velardefia and Yoquivo properties in Mexico and, through partner-funded exploration, its El Quevar silver property in Argentina, as
well as acquiring and advancing selected mining properties in Mexico, Nevada and Argentina.

For additional information please visit http://www.goldenminerals.com/ or contact:

Golden Minerals Company

Karen Winkler, Director of Investor Relations
(303) 839-5060

SOURCE: Golden Minerals Company
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