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Restricted Common
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Explanation of Responses:

1. Each Restricted Stock Unit represents a contingent right to receive one share of Golden Minerals Company common stock. The Restricted Stock Units will vest on the first to occur of (i) the first anniversary of
the grant date and (ii) a Change of Control as defined in Golden Minerals Company's 2009 Equity Incentive Plan.

2. Shares of common stock represented by vested Restricted Stock Units will be issued to the reporting person effective on the date on which the reporting person ceases to be a member of the Board of Directors of

Golden Minerals Company.

/s/ Robert P. Vogels for William

Durand Eppler Pursuant to

Power of Attorney

** Signature of Reporting

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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