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Item 1.01 Entry into a Material Definitive Agreement.

On June 26, 2019, Golden Minerals Company (the “Company”) and its indirectly wholly-owned subsidiary, Minera de Cordilleras S. de R.L. de
C.V,, entered into an agreement (the “Agreement”) to sell certain assets to Compafiia Minera Autlan S.A.B. de C.V. (“Autlan”) for US$22.0 million. Under
the terms of the Agreement, Autlan will purchase three of the Company’s Mexican subsidiaries, which together hold the Velardefia properties, including the
Velardefia and Chicago mines (which are currently on care and maintenance), two processing plants, mining equipment and other adjacent exploration
properties. The sale includes the lease agreement pursuant to which the Company has leased the Velardefia oxide plant to Minera Hecla, S.A. de C.V. through
December 31, 2020. The proposed transaction also includes the sale of the Rodeo and Santa Maria project concessions.

The Agreement provides for a period of up to 75 days for Autlan to conduct due diligence related to the three subsidiary companies, the Rodeo
concessions and the Santa Maria concessions. Closing of the transaction is subject to the satisfactory completion by Autlén of its due diligence review and
other customary closing conditions. The transaction is also subject to approval by the Mexican antitrust authority (the Comision Federal de Competencia
Econdmica), such approval which must be obtained without the imposition of any material conditions, restrictions or limitations on Autlén or the conduct of
the Company's business. This approval is expected to be obtained prior to closing. Following completion of its due diligence review, Autlan may elect to
terminate the Agreement with no further obligation. The Agreement also contains customary representations, warranties, covenants and indemnification rights
and obligations of the parties. The Company will be entitled to retain proceeds from the lease of the Velardefia oxide plant that are received prior to closing.
The parties anticipate that closing of the transaction will occur during the third quarter 2019.

Upon execution of the Agreement, Autlan paid a deposit of US$1.5 million to the Company. If the transaction is consummated, the deposit will be
applied against the US$22.0 million purchase price at closing. If the transaction does not close for any reason, the Company has the option to repay the
deposit amount within 90 days following termination or elect to convey the Rodeo concessions to Autlan in full settlement of the deposit. If the Rodeo
concessions cannot be conveyed for any reason, the Company will be required to repay the deposit by making dedicated monthly payments equal to
approximately 60 percent of the anticipated cash flow from the lease of the Velardefia oxide plant until the deposit amount is repaid with interest.

The foregoing description of the Agreement does not purport to be complete and is qualified in its entirety by reference to the text of the Agreement,
which the Company plans to file as an exhibit to its Quarterly Report on Form 10-Q for the quarter ended June 30, 2019.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: June 27, 2019

Golden Minerals Company

By: /s/ Robert P. Vogels

Name: Robert P. Vogels
Title: Senior Vice President, Chief Financial Officer and Corporate
Secretary




